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TH1047 Export prices were offered 1-2 percent higher due to the strengthening of the Thai baht to
29.95 baht/$. Also, foreign buyers returned to make enquiries for Thai white rice as prices of Thai and
Vietnamese white rice converged last week.
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Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending Apr 11, 2011

Quality Exporter Observations Period Average
#1 #2 #3 #4 #5 #6 #7 CUR. PRV.

F WR 100

B - - 1,000 - 930 905 - 945 949

\WR 100 B - - 510 - 510 490 500 503 496

PB 100% - - 515 505 495 500 504 503

PB 5% - - 510 - 500 490 495 499 497

\WR 5% - - 495 - 490 470 490 486 481

WR 10% - - 480 - 485 465 - 477 474

\WR 15% - - 470 - - 460 - 465 463

WR 25% - - 460 - - 440 - 450 447

WR 35% - - - - - - -

A1 SUP - - 420 - 410 390 - 407 399

A1 SPEC - - - - - - -

Exchange rate: 29.95 baht/U.S.$
Source: Average actual prices received from exporters

Export prices were offered 1-2 percent higher due to the strengthening of the Thai baht to 29.95 baht/$,
as compared to 30.10 baht/$ in the previous week. Also, foreign buyers returned to make enquiries for
Thai white rice as prices of Thai and Vietnamese white rice converged last week. The price difference
between Thai and Vietnamese rice declined to approximately $5/MT, from an average of $20-30/MT
over the last couple of weeks. However, the domestic market has not fully responded due to a long
holiday this week. Rice millers and traders will resume work next week. Meanwhile, a government-to-
government contract of 200,000 tons of 5 percent grade parboiled rice to Bangladesh which was
finalized last week at $580/MT (C&F) will likely be this government’s last government-to-government
rice deal as there will be a new general election in late June or early July. The delivery for the
Bangladesh contract will be from April 16 — May 11, 2011. Currently, the government has outstanding
intervention stock of approximately 1.0 million tons.

The government’s weekly benchmark price for white rice for April 11-17, 2011 increased 0.4 percent.
As such farmers will receive lower compensation compared to the previous week. Farmers that sell
their supplies this week will be able to arbitrage as market prices are slightly above the benchmark
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Rice Export Update

Unofficial rice exports (excluding fragrant rice) for April 4-10, 2011 totaled 220,993 tons, up 46,872
tons from the previous week, and up 27,932 tons from the four week moving average of 195,061 tons.
Exports of white rice and parboiled rice during January 1 — April 10, 2011 totaled 2,762,945 tons, up
61.7 percent from 1,708,499 tons in the previous year.

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including
fragrant rice) during January 1 — April 7, 2011 amounted to 3,229,381 tons, up 41.8 percent from
2,277,982 tons in the previous year.
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Table 4: Weekly privaie regisiered rice export sales

Movement (MT) Mar 21-25 A 48 (Rewsed) | Mar 28 - Apr_ 1
PFrelminany)
Weekly sales 19077 216192 196 585
4 week samm 956 903 864 708 803,136
4 week miv. g 230 2% 216072 200,784
Yeor-in-dale
sales 2430877 2647 014 Z2 843 900

End of report.




